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Z RUN VR HWHUMR VHRXUH \WH IXVUH R RXUFGSE 7 KDQNV W \KH J HCHUIRVIW DQG
FRP P IWW HQAR RXUP HP EHWY ZH KDYH QRZ WHDFKHG RZ DBV RXUIQMDO

DL HWR 7KW 1V D UHP DUNDE®! DFKIHYHP HQADQG D FBDUMI QR \KH SUGH
RXUFRP P XQW\BNHV IQWH 56 $ DQGIW BQ WP Z HBHQ

$BQIVGH WKLY Z H DUH DOR EXL@IQ) P RP HQIMP 1Q RXUH \MDAXQAQ) FDP SDUQ
2 XUIIWMUXFRHWIXCDSSTDIRQ = \R\KH . DIS-MIXL& RP P XQW 6 HYIEHV 7 X\WERD

KDV ADWMG Z [\ \RZ DBV RXUH \MECDOBU HAR 7K HDUD
VXFFHW LV [P SRUBQADV IWGHP ROARDMY \R IXWUH IXQEHY \KDWRXUP HP EHLY DUH
IX@® EHKIQG \WH SURVIPWDQG \KDWKH 5 6 $ 1V \BNQJ D BHAVSRQUE®! DQG AR HG
DSSURDFK R VHEXUQ) WH \RBAQYHR HOAHTXILHG

, IV QRZ KHGIQ\WH 5 RRI ) XQG DFFRXQW7 KLY IV D VWIRQJ |RXQEDIRQ
DQG D \MADP HOAR \WH FRBIPIYH HIRWR HYHWY RQH Z KR KDV FRQMEX\MG VR IDU 2 Q
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5MQ] CDW \BOIQM RQQ. 3DUNHU LY FKDVQ) EL
JRDY RQWWH RFKH DQG KHY SXWIZY 1Q\WH Z RIN\R
P DNH KLY DWW IRXUH. KDSSHQ

7R KHS VXSSRWKLY WDYHODQG \RXUDP HOAFRV

R IV XQQQ) DQ DZHRPH ) WKIQ
&RP SHIMRQ ) XQADIVHU° DQG ZHG ®YH \R VHH
\WH FRP P XQW JHWEHKIQG KIP

SWMW \HDW RG -RQQ KDV DOHDG EHHQ
PDNQ] VHIRXV ZDYHV 1Q \WH CDW VFHCH
WRZIQ) IQFHAE® \BOIQN GHAEDIRQ DQG
FRP SRVXUH Z HOEH RQG KLV \ HDIY/  7KH IX\WUH LV
EW KWRUWKLY \ RXQJ JXQ DQG HYHW

EIMR VXSSRWKHSV KIP FROIXH
FRP SHMZY DQG GHYHBSIQJ KLV JDP H
6RIL\ RX ®YH IMKIQ) ®YH DWW RU
MWWZ DQAR VXSSRWD KDUEZ RINQ)

\ RXQ) DWNBM FKDVQJ KLY GUHDP V
MP S 1Q DQG JHWQYROHG

| MY JHWDURXQG - RQQ. DQG VKRZ
KIP \WH EDFNQJ KH GHVHLYHV DV KH
FROIOXHV KLY RXUOH [Q\KH VSRWY
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'KHQXDSDL LQ -DQXDU\ WKLV \HDU 7KH %LUNHQKHDG
ZRQ WKH WRXUQDPHQW DJDLQ E\ D QDUURZ PDUJLQ
VKRW 7KH %LUNHQKHDG 56% ZLOO KRVW WKH QH[W $.
'LVWULFW 56$uV *ROI 7TRXUQDPHQW DW :KHQXDSDL LG

7KLV \HDU WKH %LUNHQKHDG 56% ZLOO DOVR EH KRV\
51=56% 1DWLRQDOV *ROI 7TRXUQDPHQW 1RYHPELF
KHQXDSDL /RFDO 56%$pV DV ZHOO DV 1DWLRQDO 56%¢
DzD\ DV 5DQJLRUD ZLOO FRPSHWH DW WKHVH IRXU G
HYHQWY 7KH HYHQWYV LQFOXGH OL[HG 3DLUV 6DPH J
DQG VHYHUDO ,QGLYLGXDO FRPSHWLWLRQV

/IDVW \HDU WKH 51=56% 1DWLRQDOV *ROI 7TRXUQDPHQV
DW 5DQJLRUD ZKHUH WKH %LUNHQKHDG 56% FRPSHW|
ODUJH QXPEHU RI WKH LQGLYLGXDO DQG SDLUV FRPS
/KH *ROl 6HFWLRQ MRLQV IRUFHV ZLWK WKH *OHQ *R(
6XQGD\ WR SOD\ D YDULHW\ RI GLITHUHQW FRXUVHYV C
UDLQ KDLO : HRWMRIGOWR WUDYHO RXW RI WKH $XFNOL
UHJLRQ LQ :LQWHU DV VRPH $XFNODQG FRXUVHV VWU
WKH XVH FDUWYV GXULQJ WKH ZHW VHDVRQ DQG D IH.
KDFNHUV UHTXLUH D FDUW VWVRK HQMMEOHRWR SOD\

SOHDVH TXHU\ WKH 56$ FRPPLWWHH DV WR KRZ WR M
KDWHYHU \RXU KDQGLFDS ZKHWKHU JRRG RU EDG
ZH KDYH D UDQJH RI KDQGLFDSSHUV IURP ORZ WR K.
H SOD\ IRU IXQ DQG D JRRG WLPH
















2 XU: HIDWH' WYHY Z RINYHY KDUG R JHW RX \R

\ RXUQHFHWDW DSSRQF HON RQMP H 7KLV FDQ

VRP HMP HV D YHY KDUS DQG \KDQNBMWY \BAVN \KDW

RXUGUYHLY YROQMHUIRU EXWZ H IHHQV D

QHFHWDY \WN IRURXUP HP EHLY/

2 XUFXWHQAZ HIDUH GLIYHY \KDWZ H KDYH
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7 KHUH DUH WP HV HVSHAD® QWO \WDWZ H UHTXILH
H WD GUYHY \R EH DYDIOE®! VR LL\ RX FDQ

YRAQMHUIRUWKLY HAAWHQIDO/MHYEH SGDVH JHWQ
RXHK Z W 6 KDURQRUO DY DVWKH 2 [1LIEH
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